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Safe Harbor Statement
This presentation contains forward-looking statements that are subject to the safe harbor provisions under the Private Securities Litigation Reform Act of 1995 and the Federal

Securities laws. Forward-looking statements give our current expectations, estimates, projections, guidance, and outlook regarding our financial condition, operating results,

business, strategy, capital allocation, corporate governance and sustainability (“CGS”) goals, data -security and privacy practices, product roadmaps, AI and IoT opportunities, and

other future plans, and can be identified by the fact that they do not relate strictly to historical or current facts. Such forward-looking statements may include words such as “expect,”

“anticipate,” “intend,” “believe,” “estimate,” “plan,” “target,” “strategy,” “continue,” “may,” “will,” “should,” variations of such words, or other words and terms of similar meaning. All

forward-looking statements reflect our best judgment and are based on several factors relating to our operations and business environment, all of which are difficult to predict and

many of which are beyond our control. These statements are subject to, risks and uncertainties that could cause actual results to differ materially, including risks related to: our

dependence on a limited number of large customers; cyclicality of the semiconductor, IoT, mobile and automotive industries; volitivity and uncertainty driven by the macro-economic

environment, including global trade restrictions, tariffs, export controls, inflation, interests rate fluctuations, foreign exchange rate fluctuations, and economic slowdowns; challenges

in developing and selling new products, including challenges in end market adoption trends; supply chain constraints, inventory imbalances and critical component shortages;

delays from third-party foundries and assemblers; competition, rapid technological change, and failure to win or convert design opportunities, particularly as AI and IoT markets

evolve; acquisitions, strategic alliances, and realization of expected synergies; evolving laws and regulations, including those affecting AI, data privacy, foreign and domestic tax,

export controls and other global trade matters, particularly with China and other regions of geopolitical tension; cybersecurity threats or data breaches; product defects that may

introduce vulnerabilities or liability; dependence on key personnel and ability to attract and retain talent; indebtedness and capital requirements, including obligations under our

senior notes and convertible securities; our ability to meet CGS commitments; volatility in our stock price; and other risks described in the “Risk Factors,” “Management’s Discussion

and Analysis of Financial Condition and Results of Operations” and “Business” sections of our most recent Annual Report on Form 10-K and from time to time in our Securities and

Exchange Commission (“SEC”) reports. Forward-looking statements are based on information available to us on the date hereof, and we do not have, and expressly disclaim, any

obligation to publicly release any updates or any changes in our expectations, or any change in events, conditions, or circumstances on which any forward-looking statement is

based.

The information contained in this Presentation does not purport to be complete and should not be relied upon as such. The Company has prepared this Presentation in good faith

based on information available as of the date hereof; however, no representation or warranty, express or implied, is or will be made by the Company or its affiliates, directors,

officers, employees, agents, or representatives as to the accuracy, completeness, or reasonableness of such information. To the fullest extent permitted by applicable law, all

liability for any representations (express or implied), omissions, or errors is expressly disclaimed. This Presentation also includes market data, industry information, and estimates

obtained from internal analyses, independent industry publications, and third-party sources. While we believe these sources to be reliable as of the date hereof, we make no

representation as to their accuracy or completeness, and you should not place undue reliance on such information.

Please see the page entitled “Important Information”  in the appendix for additional information and disclaimers. 

Non-GAAP 
Financial 
Information

This presentation includes certain non-GAAP financial measures. These measures are in addition to, and should not be considered in isolation from, or as a substitute for, 
financial information prepared in accordance with U.S. GAAP. There are a number of limitations related to the use of these non-GAAP financial measures versus their 
nearest GAAP equivalents. For example, other companies may calculate non-GAAP financial measures differently or use other measures to evaluate performance, which 
could reduce the usefulness of these measures as comparative measures. Further information regarding these non-GAAP financial measures, including a reconciliation to 
the most directly comparable GAAP measures, is included in the Appendix to this presentation and in our periodic filings with the SEC.
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Synaptics Overview

(1) As of September 17, 2025

Founded in 1986

~1,700 EMPLOYEES

~$2.8B MARKET CAP(1)

2,000+ PATENTS(1)
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Revenue Strong Margin Profile
Core IoT Product 

Applications
Broad Product Portfolio

High-Performance Semiconductor Solutions Leader

Q1’26 Non-GAAP Gross 

Margin 53.2%(1)

Q1’26 Core IoT Revenue 

Grew 74% YoY

Analog Mixed-Signal

Multi-Core Processors

Wireless Connectivity

Q1’26 Revenue 

up 14% YoY

Note: As-reported Q1 fiscal year 2026, not pro forma for any acquisition/divestiture activity over this timeframe 
(1) Non-GAAP gross margin is a non-GAAP measure. For a reconciliation to the most directly comparable financial measure prepared in accordance with GAAP, please see the appendix of this presentation
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Technology Leadership Across The Product Portfolio

Wireless

Processors

PC Touchpad/ 

Biometric Fingerprint

Enterprise Telephony

Video Interface

Automotive

Core IoT 
Applications

Enterprise & 
Automotive 

Mobile 
Touch
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President and CEO

Joined 2025

RAHUL 

PATEL

A proven leadership team with deep 

semiconductor knowledge and experience

Experienced 
Management 
Team

SVP & CFO

Joined 2024

KEN 

RIZVI

SVP & General 

Counsel

Joined 2023

LISA 

BODENSTEINER

SVP Global 

Operations

Joined 2025

JAVIER 

DEL PRADO 

SVP & GM, Intelligent 

Sensing Division

Joined 2019

SATISH 

GANESAN

SVP & GM, IoT 

Processors Division

Joined 2023

VIKRAM 

GUPTA

SVP & GM, Wireless 

Products Division

Joined 2020

VENKAT 

KODAVATI

SVP & CHRO

Joined 2022

LORI 

STAHL

SVP Worldwide Sales 

and Marketing

Joined 2020

ERIC 

STAUFFER



© 2025 Synaptics Incorporated | Confidential 7

Edge AI Processors
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ACCESS EDGE

Over $20B(1) IoT Compute Silicon Opportunity

Processors – AI is Unlocking the Potential of Edge IoT

<10 GOPS 100s of GOPS <10 TOPS 10s of TOPS 100s of TOPS

Multimodal AI MCUs Multimodal AI MPUsTraditional MCUs

CLOUD IoT DEVICE EDGE

(1)As disclosed at Investor Day 

2023; Source: Gartner, BCG, 

and Synaptics Internal 

Estimates

Hybrid Inferencing

Context-aware computing delivers

intelligence at various power levels

Multi-modal workloads
Vision, Audio, Video, Voice

Adaptive hardware 
Context-aware compute

Market segments
Consumer, Enterprise, Industrial
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Synaptics AstraTM Scalable Edge AI Processors

Scalable and 

Secure Edge AI 

Silicon

Open-Source, 

Standards-based 

AI Tooling with 

Synaptics Torq

01

SL-Series MPUs

SR-Series MCUs

synaptics.developer.com

Influential 

Ecosystem

Partnerships
Edge AI for 

Developers

02 03 04
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Synaptics AstraTM SL2600 Series

Host

Compute

TorqTM NPU Hardware

Vision, Voice, 

Audio, Time series

Processing Pipelines

Transformers & 

Traditional CNNs

Local 

AI 

Cache

Coral NPU

RISC-V 

Compute 

subsystem

Scalable AI

Open Compilers 

avoid vendor 

lock-in

State-of-the-art 

models

Low Latency Architecture

Future Operators

Standard 

Operating 

Systems

Multimodal 

Inputs

Secure Low 

power
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Synaptics TorqTM with Google Coral NPU

•Torq EdgeTM AI 

Architecture has two core 

elements

•     Torq NPUs
Multi-generational joint development with Google 

Research integrating Google Coral NPU

•     Torq AI Software components
Torq-compiler

Torq-runtime

Synaptics Torq Edge AI Architecture combines future-ready NPU architectures with open-source compilers

Synaptics Torq Edge AI Architecture

Software

Components

LiteRTPyTorch JAX ONNX

IREE Compiler & Runtime

Torq NPU Components

Scalable Core

RISC-V

Compute Subsystem

T1 NPU, Host CPU, GPU

Transformers

Vector and Matrix Execution

01

02
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An ‘AI-Native’ Approach to Processing 

      → Foundation for Synaptics Solutions 

SoCs with 

AI Engines

Scalable 

NPUs

Dev Kits

Developer 

Experiences

Open-

Source

Standards-

based

Synaptics Processors

+

Synaptics 

Sense

Synaptics 

Connectivity

=
Synaptics

Solutions
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Key Takeaways

Streamlined customer experience with IoT software and AI platform

AI first solutions – AI-native design with the best inference per watt

Significant growth opportunity through market share gains and Solutions orientation

Powering AI at the Edge
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IoT Connectivity
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IoT connectivity supplier with deep know-how and best-in-class products.

Our Broad Wireless Portfolio

Largest SAM with high growth
Augments Wi-Fi & BT in niche IoT 

applications
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High Performance Market

OTT/STB/TV Home security Smart display/speaker Drones/Cameras

Smartphones Automotive PC Tablet

High Speed Wi-Fi / BT Co-Existence Reliable Connection Rate-over-Range
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Broad Market Applications

Home automation Security Wearables Appliances

Consumer robotics Industrial IoT Enterprise IoT Printers

Turnkey SystemLow-cost Small size Low power 
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Key Takeaways

Accelerate IoT expansion – integrate with processor capabilities

Growth from Broad Markets device + Expanded field of use

Significant revenue growth opportunity

Best-in-class Wi-Fi + Bluetooth IP
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Enterprise & Automotive, Mobile
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180M NOTEBOOKS30M DOCKS 120M MONITORS 20M CONFERENCE PHONES 90M HEADSETS

Franchise Enterprise Portfolio

#1 in most 

product areas

Focused incremental 

investments

Highly 

profitability 

Strong cash flows funds 

Core IoT growth
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Differentiated Technology

High-speed, low 

latency 40G Serdes & 

DisplayLink® Video

Video and Data 
transport

Industry’s leading 

portfolio for PCs, 

Mobile & Automotive

Touch 
Sensing Unmatched 

environmental noise 

cancellation (ENC) for 

enterprise productivity

Advanced 
Audio

AI presence detection 

& MoS fingerprint

Leading 
Biometrics Enterprise-grade 

security in all 

workspace solutions

Best-in-class 
Security
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Broad Portfolio of Solutions

Mechanical Haptics Power button Key-cap

Touchpad Forcepad Fingerprint Docking
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• High-end flexible OLED displays

• Best-in-class noise immunity for consistent 

performance

• Flexible architecture adapts to diverse 

display and phone designs

• System level capabilities for smaller footprint 

and better user experience

Touch Controllers for the Android Market

Mobile
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INTEGRATED

TOUCH & DISPLAY

SUPERIOR

LOCAL DIMMING
SMARTBRIDGE

WITH MST

DRIVER

DETECTION

CHILD & PET

SENSING

KNOB ON DISPLAY LOCAL DIMMING 

OLED TOUCH SMART BRIDGE

Innovative Touch, Local Dimming, and SmartBridge

Automotive Solutions
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Key Takeaways

Leverage strong customer relationships to cross-sell across the portfolio

Increase content with incremental investments

High profitability and strong cash generation

Leadership market position in franchise products
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Financials
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Q1’FY26 Financial Highlights

Q1’FY26

Revenue

$293M

(1) Non-GAAP gross margin and non-GAAP diluted earnings per share are non-GAAP measures. See the tables at the end of this presentation for a reconciliation of GAAP results to non-GAAP financial measures

$41

$104

$148

Mobile

Core IoT

Enterprise 

& Auto

• Revenue of $293 million, up 14% YoY

• Core IoT revenue increased 74% YoY and 23% QoQ

• Non-GAAP gross margins(1) were within guidance range

– GAAP gross margin of 42.6%

– Non-GAAP gross margin of 53.2%

• GAAP loss per share of $0.53

• Non-GAAP diluted earnings per share (1) of $1.09

• Cash flow from operations of $30 million
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$0.81 

$1.09 

 Q1 '25 Q1 '26

$60 

$104 

 Q1 '25 Q1 '26

$258 

$293 

 Q1 '25 Q1 '26

Solid YoY Growth

Revenue Non-GAAP EPSCore IoT Revenue

Core IoT revenue increased 74% Non-GAAP EPS growth of 35%(1)Revenue up 14% YoY

(1) Non-GAAP EPS is a non-GAAP measure. For a reconciliation to the most directly comparable financial measure prepared in accordance with GAAP, please see the appendix of this presentation
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Quarterly Revenue Trend

Note: As-reported, not pro forma for any acquisition/divestiture activity over this timeframe 

Total Revenue ($M) Core IoT Revenue Mix

$258

$267 $267

$283

$293

Q1'25 Q2'25 Q3'25 Q4'25 Q1'26

23% 23%

25%

30%

35%

Q1'25 Q2'25 Q3'25 Q4'25 Q1'26
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Quarterly Gross Margin Trend

Note: As-reported, not proforma for any acquisition/divestiture activity over this timeframe 
(1)Non-GAAP gross margin is a non-GAAP measure. See the tables at the end of this presentation for a reconciliation of GAAP results to non-GAAP financial measures

Non-GAAP Gross Margin(1) GAAP Gross Margin

53.9% 53.6% 53.5% 53.5% 53.2%

Q1'25 Q2'25 Q3'25 Q4'25 Q1'26

46.9%
45.7%

43.4% 43.0% 42.6%

Q1'25 Q2'25 Q3'25 Q4'25 Q1'26
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Q1’FY26 Financial Results

See the tables at the end of this presentation for a reconciliation of GAAP results to non-GAAP financial measures

$M (except EPS) Q1'25 Q4'25 Q1'26 QoQ YoY

Revenue $257.7 $282.8 $292.5 3% 14%

GAAP Gross Margin % 46.9% 43.0% 42.6% -40 bps -430 bps

GAAP Operating Expenses $149.3 $145.7 $147.8 1% (1%)

GAAP Operating Margin -11.0% -8.5% -8.0% 50 bps 300 bps

GAAP EPS ($0.58) ($0.12) ($0.53) (342%) 9%

Non-GAAP Gross Margin % 53.9% 53.5% 53.2% -30 bps -70 bps

Non-GAAP Operating 

Expenses
$95.9 $104.5 $104.0 (0.5%) 8%

Non-GAAP Operating Margin 16.7% 16.5% 17.6% 110 bps 90 bps

Non-GAAP EPS Diluted $0.81 $1.01 $1.09 8% 35%
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Capital Allocation Priorities

01. Organic investments 02. Inorganic opportunities

03. Debt management 04. Share repurchases

Prioritize Core IoT Accretive opportunities

Opportunistic, no periodic commitment
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Summary

Strong leadership team driving transformation

Good stewardship of shareholder capital

Strong history of positive cash flow generation

Established relationships with a diversified set of customers

Focus on IoT growth markets
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Appendix
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GAAP to Non-GAAP Reconciliation Tables 
Q1'26

Actual

Q4'25

Actual

Q3'25

Actual

Q2'25

Actual

Q1'25

Actual

Q4'24

Actual

Q3'24

Actual

Q2'24

Actual

GAAP gross margin  $                   124.6  $                 121.5  $               115.8  $           122.2  $           120.9  $            113.4  $            110.3  $           109.0 

Acquisition & integration related costs                         30.5                      29.4                    26.6                 20.8                 20.8                 17.8                 14.3                 14.4 

Share-based compensation                           0.4                        0.3                      0.3                   0.3                  (2.7)                   1.0                   1.0                   1.1 

Non-GAAP gross margin  $                   155.5  $                 151.2  $               142.7  $           143.3  $           139.0  $            132.2  $            125.6  $           124.5 

GAAP gross margin - percentage of revenue 42.6% 43.0% 43.4% 45.7% 46.9% 45.8% 46.5% 46.0%

Acquisition & integration related costs - percentage of revenue 10.4% 10.4% 10.0% 7.8% 8.1% 7.2% 6.0% 6.1%

Share-based compensation - percentage of revenue 0.2% 0.1% 0.1% 0.1% -1.1% 0.4% 0.4% 0.4%

Non-GAAP gross margin - percentage of revenue 53.2% 53.5% 53.5% 53.6% 53.9% 53.4% 52.9% 52.5%

GAAP operating expense  $                   147.8  $                 145.7  $               142.1  $           137.4  $           149.3  $            144.5  $            127.7  $           126.9 

Share-based compensation                        (36.3)                     (30.7)                   (19.6)                (34.3)                (29.9)                (25.6)                (28.9)                (28.1)

Executive transition costs and other                            -                         (2.6)

Acquisition & integration related costs                          (5.0)                       (6.4)                     (6.2)                  (5.2)                  (7.1)                  (3.9)                  (4.0)                  (3.9)

Restructuring costs                          (2.5)                       (1.4)                     (0.5)                  (0.8)                (14.2)                  (1.4)                   0.2                  (1.3)

Site remediation accrual                            -                            -                          -                      -                      -   -                  -                  (1.6)                 

Intangible asset impairment                            -                            -                     (13.8)                    -                      -                  (16.0)                     -                      -   

Legal settlements, vendor settlement accrual and other                            -                            -                       (0.8)                    -                    (2.2)                  (1.1)                     -                      -   

Amortization of prepaid development costs                            -                            -                          -                      -                      -                       -                       -                      -   

Non-GAAP operating expense                       104.0                    104.6                   101.2                 97.1                 95.9                 96.5                 95.0                 92.0 
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GAAP to Non-GAAP Reconciliation Tables - continued 
Q1'26

Actual

Q4'25

Actual

Q3'25

Actual

Q2'25

Actual

Q1'25

Actual

Q4'24

Actual

Q3'24

Actual

Q2'24

Actual

GAAP net income (loss) (20.6)$                     (4.7)$                    (21.8)$                 1.8$                (23.1)$             208.3$             (18.1)$             (9.0)$               

Acquisition & integration related costs 35.5                        35.8                     32.8                   26.0                27.9                21.7                18.3                18.3                

Executive transition costs and other 2.6                       

Share-based compensation 36.7                        31.1                     19.9                   34.6                27.2                26.6                29.9                29.2                

Restructuring costs 2.5                          1.4                       0.5                     0.8                  14.2                1.4                  (0.2)                 1.3                  

Intangible asset impairment -                          -                       13.8                   16.0                

Site remediation accrual -                          -                       -                     -                  -                  -                  -                  1.6                  

Legal settlements, vendor settlement accrual and other -                          -                       0.8                     -                  2.2                  1.1                  -                  -                  

Other miscellaneous income (2.3)                         -                       -                     -                  -                  -                  -                  -                  

Other non-cash items 0.7                          0.8                       0.7                     7.1                  0.6                  0.7                  0.6                  0.7                  

Non-GAAP tax adjustments (9.2)                         (27.5)                    (11.4)                  (33.7)               (16.5)               (250.2)             (9.5)                 (19.6)               

Non-GAAP net income  $                     43.3  $                  39.5  $                 35.3  $             36.6  $             32.5  $             25.6  $             21.0  $             22.5 

GAAP net income (loss) per share (0.53)$                     (0.12)$                  (0.56)$                 0.05$              (0.58)$             5.22$              (0.46)$             (0.23)$             

Acquisition & integration related costs 0.91                        0.92                     0.84                   0.65                0.70                0.54                0.47                0.47                

Executive transition costs and other -                          0.07                     

Share-based compensation 0.95                        0.80                     0.51                   0.87                0.68                0.67                0.76                0.74                

Restructuring costs 0.06                        0.04                     0.01                   0.02                0.36                0.04                (0.01)               0.03                

Intangible asset impairment -                          -                       0.35                   -                  -                  0.40                

Site remediation accrual -                          -                       -                     -                  -                  -                  -                  0.0                  

Legal settlements, vendor settlement accrual and other -                          -                       0.02                   -                  0.06                0.03                -                  -                  

Other non-cash items 0.02                        0.02                     0.02                   0.18                0.02                0.02                0.02                0.02                

Other miscellaneous income (0.06)                       -                       -                     -                  -                  -                  -                  -                  

Non-GAAP tax adjustment (0.24)                       (0.70)                    (0.29)                  (0.85)               (0.41)               (6.28)               (0.24)               (0.50)               

Non-GAAP share adjustment (0.02)                       (0.02)                    -                     -                  (0.02)               -                  (0.01)               -                  

Non-GAAP net income per share - diluted 1.09$                      1.01$                   0.90$                  0.92$              0.81$              0.64$              0.53$              0.57$              
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