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☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Indicate by check mark whether the registrant is an emerging growth company as defined in as defined in Rule 405 of the Securities Act of 1933
(§230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company  ☐

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any
new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act.  ☐

  



Item 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off Balance Sheet Arrangement of a Registrant.

As previously disclosed, on February 14, 2020, Synaptics Incorporated (the “Company”) entered into the First Amendment to Amended and
Restated Credit Agreement (the “Amendment”), by and among the Company, as borrower, the lenders parties thereto, and Wells Fargo Bank, National
Association, as Administrative Agent, relating to that certain Amended and Restated Credit Agreement, dated September 27, 2017 (as so amended, the
“Credit Agreement”). The Credit Agreement provides for a revolving credit facility in a principal amount of up to $200 million, which includes a
$20 million sublimit for letters of credit and a $20 million sublimit for swingline loans. The material terms of the Amendment are described in the
Company’s Current Report on Form 8-K filed with the Securities and Exchange Commission (the “SEC”) on February 19, 2020, and the Amendment is
expected to be filed with the Company’s next quarterly report in accordance with the rules and regulations of the SEC.

On March 30, 2020, the Company provided notice to the Administrative Agent under the Credit Agreement requesting to borrow $100 million
under the Credit Agreement. After giving effect to such borrowing as of April 2, 2020, a total of $100 million remains available and $100 million is
outstanding under the Credit Agreement. Borrowings under the Credit Agreement are scheduled to be repaid in full on the earlier of (i) September 27,
2022, and (ii) the date 91 days prior to the Maturity Date (June 15, 2022) of the Company’s convertible debt if the convertible debt is still outstanding by
such date, subject to certain exceptions based on specific covenant calculations. The Company may repay amounts borrowed at any time without
penalty.

Borrowings under the Credit Agreement bear interest at our election of a Base Rate plus an Applicable Margin or LIBOR plus an Applicable
Margin. The Company has elected LIBOR plus an Applicable Margin. The Applicable Margin is based on a sliding scale which ranges from 100 basis
points to 175 basis points for LIBOR loans.

The Company borrowed under the Credit Agreement in order to increase its cash position and preserve financial flexibility out of an abundance of
caution as a result of the ongoing uncertainty and volatility in the global markets driven by the COVID-19 outbreak. The proceeds from the borrowing
under the Credit Agreement initially will be held on the Company’s balance sheet and may be used for general corporate purposes.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the Company has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
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Date: April 2, 2020   By: /s/ Dean Butler
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   Senior Vice President and Chief Financial Officer


