
Synaptics Announces Chief Financial Officer Transition

Date

Aug 21, 2026

SAN JOSE, Calif., Aug. 21, 2026 (GLOBE NEWSWIRE) -- Synaptics® Incorporated (Nasdaq: SYNA) today announced that Ken Rizvi has resigned
from his position as Chief Financial Officer, effective immediately, to pursue another opportunity. Mr. Rizvi will remain employed in an advisory role
through September 30, 2026 to assist with the transition of his responsibilities.

Synaptics has elected not to conduct a search at this time for a successor CFO due to the announcement on June 25, 2026 of the pending merger
between Synaptics and onsemi. Rahul Patel, President and CEO, will serve as the principal financial officer through the closing of the merger.

Mr. Kermit Nolan, Synaptics' former Chief Accounting Officer, is returning as a consultant to advise the internal team through the transition. Over his
20-year tenure, he held several roles at the company, including acting CFO.

“Synaptics has a strong and experienced finance organization, and we are confident in the team’s ability to ensure continuity through the pending
transaction,” said Rahul Patel, President and CEO, Synaptics. “Our strategic priorities and focus on driving success across Edge AI and Physical AI
markets remain unchanged. I would like to thank Ken for his contributions to our success over the past few years and wish him the best in his new
role.”

About Synaptics Incorporated
Synaptics (Nasdaq: SYNA) is driving innovation in AI at the Edge, bringing AI closer to end users, and transforming how we engage with intelligent
connected devices, whether at home, at work, or on the move. As a go-to partner for forward-thinking product innovators, Synaptics powers the future
with its cutting-edge Synaptics Astra® AI-Native embedded compute, wireless connectivity, and multimodal sensing solutions. We’re making the digital
experience smarter, faster, more intuitive, secure, and seamless. From touch, display, and biometrics to AI-driven wireless connectivity, video, vision,
audio, speech, and security processing, Synaptics is the force behind the next generation of technology enhancing how we live, work, and play. Follow
Synaptics on LinkedIn, Facebook, Instagram, and YouTube, or visit www.synaptics.com.

Cautionary Statement Regarding Forward-Looking Statements
This communication relates to a proposed business combination transaction between Synaptics Incorporated and ON Semiconductor Corporation.
This communication includes forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section
21E  of  the  Securities  Exchange  Act  of  1934,  as  amended.  These  forward-looking  statements  are  based  on  Synaptics’ and  onsemi’s  current
expectations, estimates and projections about the expected date of  closing of the proposed transaction and the potential  benefits thereof,  their
respective businesses and industries, management’s beliefs and certain assumptions made by Synaptics and onsemi, all of which are subject to
change. Some of these forward-looking statements can be identified by the use of forward-looking words such as “believes,” “expects,” “may,” “will,”
“should,” “seeks,” “approximately,” “intends,” “plans,” “estimates,” “projects,” “strategy,” or  “anticipates,” or  the negative of  those words or  other
comparable terminology that convey uncertainty of future events or outcomes.

These forward-looking statements involve known and unknown risks and uncertainties, which may cause Synaptics’ or onsemi’s actual results and
performance to be materially different from those expressed or implied in the forward-looking statements. Factors and risks that may impact future
results and performance include, but are not limited to, the following factors: (1) the risk that the conditions to the closing of the transaction are not
satisfied, including the risk that required approvals from regulators or the stockholders of Synaptics for the transaction are not obtained; (2) litigation
relating to the transaction; (3) uncertainties as to the timing of the consummation of the transaction and the ability of each party to consummate the
transaction; (4) risks that the proposed transaction disrupts the current plans and operations of Synaptics or onsemi, including restrictions during the
pendency of the transaction that may impact the ability to pursue certain business opportunities or strategic transactions; (5) the ability of Synaptics
and onsemi to retain and hire key personnel; (6) competitive responses to the proposed transaction; (7) unexpected costs, charges or expenses
resulting from the transaction; (8) potential adverse reactions or changes to business relationships resulting from the announcement or completion of
the transaction; (9) the combined companies’ ability to achieve the growth prospects and synergies expected from the transaction, as well as delays,
challenges and expenses associated with integrating the combined companies’ existing businesses; (10) uncertainty as to the long-term value of
onsemi’s  common stock;  (11)  legislative,  regulatory  and economic  developments;  and (12)  unpredictability  and severity  of  catastrophic  events,
including,  but  not  limited  to,  acts  of  terrorism  or  outbreak  of  war  or  hostilities,  as  well  as  Synaptics’ and  onsemi’s  response  to  any  of  the
aforementioned factors.  These risks,  as well  as other risks associated with the proposed transaction,  will  be more fully  discussed in the proxy
statement/prospectus that will be included in the Registration Statement on Form S-4 that will be filed with the SEC in connection with the proposed
transaction. While the list of factors presented here is considered representative, no such list should be considered to be a complete statement of all
potential risks and uncertainties. Unlisted factors may present significant additional obstacles to the realization of forward-looking statements.

In addition, actual results are subject to other risks and uncertainties that relate more broadly to Synaptics’ overall business, including those more fully
described in Synaptics’ filings with the Securities and Exchange Commission (“SEC”) including its annual report on Form 10-K for the fiscal year ended
June 27, 2026, and its quarterly reports filed on Form 10-Q for the current fiscal year, and onsemi’s overall business and financial condition, including
those more fully described in onsemi’s filings with the SEC including its annual report on Form 10-K for the fiscal year ended December 31, 2025, and
its quarterly reports filed on Form 10-Q for its current fiscal year. Forward-looking statements are not guarantees of performance, and speak only as of
the date made, and neither Synaptics nor its management undertakes any obligation to update or revise any forward-looking statements.

No Offer or Solicitation
This communication is for informational purposes only and does not constitute, or form a part of, an offer to buy or sell or the solicitation of an offer to
buy or sell any securities, or a solicitation of any vote or approval, nor shall there be any sale of securities in any jurisdiction in which such offer,
solicitation or sale would be unlawful prior to registration or qualification under the securities laws of any such jurisdiction. No offer of securities shall be
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made except by means of a prospectus meeting the requirements of Section 10 of the Securities Act of 1933, as amended.

Important Additional Information about the Transaction and Where To Find It
The proposed transaction will be submitted to the stockholders of Synaptics for their consideration. In connection with the proposed transaction,
onsemi will  file with the SEC a Registration Statement on Form S-4 that will  include a proxy statement of Synaptics and that also constitutes a
prospectus of onsemi. Each of Synaptics and onsemi will provide the proxy statement/prospectus to Synaptics stockholders. Synaptics and onsemi
also plan to file other documents with the SEC regarding the proposed transaction. This document is not a substitute for any prospectus, proxy
statement or any other document which Synaptics or onsemi may file with the SEC in connection with the proposed transaction. INVESTORS AND
SECURITY HOLDERS ARE URGED TO READ THE PROXY STATEMENT/PROSPECTUS AND ANY OTHER RELEVANT DOCUMENTS THAT
WILL BE FILED WITH THE SEC CAREFULLY AND IN THEIR ENTIRETY WHEN THEY BECOME AVAILABLE BECAUSE THEY WILL CONTAIN
IMPORTANT INFORMATION ABOUT THE PROPOSED TRANSACTION. You may obtain copies of all documents filed with the SEC regarding this
transaction, free of charge, at the SEC’s website ( www.sec.gov). In addition, investors and stockholders will be able to obtain free copies of the proxy
statement/prospectus and other documents filed with the SEC by the parties on Synaptics Investor Relations at https://investor.synaptics.com/ (for
documents filed with the SEC by Synaptics)  or  onsemi Investor  Relations at  https://investor.onsemi.com/ (for  documents filed with  the SEC by
onsemi).

Participants in the Solicitation
Synaptics, onsemi, and certain of their respective directors, executive officers and other members of management and employees, under SEC rules
may be deemed to be participants in the solicitation of proxies from Synaptics stockholders in connection with the proposed transaction. Information
regarding the persons who may, under the rules of the SEC, be deemed participants in the solicitation of Synaptics stockholders in connection with the
proposed  transaction,  and  a  description  of  their  direct  and  indirect  interests,  by  security  holdings  or  otherwise,  will  be  set  forth  in  the  proxy
statement/prospectus when it is filed with the SEC. You can find more detailed information about Synaptics’ executive officers and directors under the
headings  “Proposal  1  –  Election  of  Directors,” “Director  Compensation,” “Compensation  Discussion  and  Analysis,” “Named  Executive  Officer
Compensation Tables,” “CEO Pay Ratio Disclosure,” “Pay Versus Performance Disclosure” and “Beneficial Ownership of Certain Stockholders” in its
definitive proxy statement filed with the SEC on September 16, 2025. To the extent holdings of Synaptics common stock by the directors and executive
officers of Synaptics have changed from the amounts of Synaptics common stock held by such persons as reflected therein, such changes have been
or will be reflected on Statements of Change in Ownership on Form 4 filed with the SEC, which are available at https://www.sec.gov/edgar/browse
/?CIK=817720&owner=exclude under the tab “Ownership Disclosures”. You can find more detailed information about onsemi’s executive officers and
directors under the headings “The Board of Directors and Corporate Governance,” “Compensation of Executive Officers” and “Stock Ownership” in its
definitive proxy statement filed with the SEC on April 2, 2026. To the extent holdings of onsemi common stock by the directors and executive officers of
onsemi have changed from the amounts of onsemi common stock held by such persons as reflected therein, such changes have been or will be
reflected  on  Statements  of  Change  in  Ownership  on  Form  4  filed  with  the  SEC,  which  are  available  at  https://www.sec.gov/edgar/browse
/?CIK=1097864&owner=exclude under the tab “Ownership Disclosures”. Additional information about Synaptics’ executive officers and directors and
onsemi’s executive officers and directors can be found in the above-referenced Registration Statement on Form S-4 when it becomes available.
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Synaptics and the Synaptics logo are trademarks of Synaptics in the United States and/or other countries. All other marks are the property of their
respective owners.

https://www.globenewswire.com/Tracker?data=Jzp_inqFogbcZVJfpnKkIOkkDt2p0_BMw_JAdPoH8My9ca7gJvNDJoymThGxd6G8Fi5rVTonIqyIZyCfiqOMbQ==
https://www.globenewswire.com/Tracker?data=T2x52U5HCY8tx9PutLuHtFn5SmiSKiwnOQ0FD9vS--pDPdaHCi-YDErSxndKB96bCxlY4W25he4HEvT04ccXFRPsT0lVBFTuKFBBJRDCa-QxaptuFYcq6VMSxYIiyLwV
https://www.globenewswire.com/Tracker?data=T2x52U5HCY8tx9PutLuHtJ2vyeWW521tpOlyE3aYvqj9tY-Gus3Plcp60A9I_zACbC1Vbxaie-BayqcrO1H32r6H9g7g274_7bGoSw7EmDBAzRaFwuAMMkpuDSOtj1TZ
https://www.globenewswire.com/Tracker?data=HmCykk-8RrBpWutRCp-4COuRJEUsKqhqwaV4nGcsJq4oajSJuBWP0WnkQVAhXiB8BfdHj6lsfp_BLU3j4yB2Z77D3wpq_zu_8Z88MnaOSJigawj6cFCE_jj7_IiqzZewYh1fY5BXiTw1n8pT8zJTcQf0ziTF4fmStcFoU1PobKZD_HyXhv4azH0UJ2LuGiw7
https://www.globenewswire.com/Tracker?data=T2x52U5HCY8tx9PutLuHtFKMbIhh-I9_UFr8K5vewdrwFJso7wOWazI0ZarNvx9TQHxM3uc_uBfaltcoTgx7WFpRaJOV5CjLVWABJCrNp8jM7FeWg4O7ci30VhMSAMddU32PJQi9jtpEX_sHe1T2XTz4l4EizzONxqpEsTEo56z3-xI5_ISX3QK5MlGIrAeiG0kbJdNnB9w8H-okV8D9Lw==
https://www.globenewswire.com/Tracker?data=Ad6lzDA6d5vNZ61dRn_rvSwLZuovbbL_aExkcGRgG75QxZ2uaI-Zp8mi1dQJqqTzUa57kXtaAR5EXuxtjK1YFab3-ofvMSOhnezfNL2kL_g7IblgUWNjRfPourAItahN-wGgP7wUnAp3k0IsrdPVwSA6pbKYEHv0ZIXoItFjBxGbqtCQ538lBSe0Tce5sVuR
https://www.globenewswire.com/Tracker?data=T2x52U5HCY8tx9PutLuHtFKMbIhh-I9_UFr8K5vewdrwFJso7wOWazI0ZarNvx9TCn5Sycvu_ZxUOrhYLXOIBP1q5IONUr6HC0uLJ58wTpOf5mL-WdptQio46l-g1bNZUMDfht0djC80WJpPjP82C7jJrgDuF3vLMQejEHfOmSlIUxtZfb6ZegsMNBo-ud_ybz4TRxhDD6FyybfXncRtcw==
https://www.globenewswire.com/Tracker?data=r02a1EnZ1Rx_o9s3_bC0dZayWLlHeXLrKuM9pkhzKT-j3yv3JwDWlwxMRDskYCpeH2lFDr4hBiOmO5sZrmjh-UqvxbisBR6PKMTZCceQxef2xA2AacYtCq4sStuEiOsr
https://www.globenewswire.com/Tracker?data=lRRFpWiYSjFr-JhPrYlsaerqkz5mGhFm7-Ap6jB9gLOY58waicr9wvzkzTHuQB20xDDEEL4LvJuDeYO3NfQViGj-cQZyRSKND2zZ7Aeso26UcwCiOzyOS7zD15Tp_zaQ

